
4.15
APPROVAL OF CONSENT AGENDA

TOWN OF DAVIE
TOWN COUNCIL AGENDA REPORT

TO: Mayor and Councilmembers

FROM/PHONE: William W. Ackerman, CPA, Budget & Finance Director/797-
1050

PREPARED BY: William W. Ackerman, CPA, Budget & Finance Director/797-
1050

SUBJECT: Resolution

AFFECTED DISTRICT: Town wide

ITEM REQUEST: Schedule for Council Meeting

TITLE OF AGENDA ITEM:  AMENDMENT - A RESOLUTION OF THE TOWN 
OF DAVIE, FLORIDA, AUTHORIZING AN AMENDMENT TO THE TOWN OF 
DAVIE 457 DEFERRED COMPENSATION PLAN AND PROVIDING AN 
EFFECTIVE DATE.

REPORT IN BRIEF: The Town maintains a 457 Deferred Compensation Plan for the 
benefit of town employees.  As the Plan Sponsor the Town now needs to amend the plan 
in order to conform with recently issued Final Regulations by the Internal Revenue 
Service (IRS) concerning the definition of "compensation."  Our record keeper, Hartford 
Retirement Services, sent us the amended language which is Exhibit "A" to the 
resolution.  This resolution authorizes the plan trustees to execute the required 
amendment.

PREVIOUS ACTIONS: Town Council previously amend the plan on March 3, 2008 
via resolution R-2004-048

CONCURRENCES: Town Administrator’s Office, the 457 Plan Record Keeper, and 
the Town Attorney.

FISCAL IMPACT:  not applicable

Has request been budgeted? n/a

RECOMMENDATION(S):  



Attachment(s): Letter and Plan Amendment



RESOLUTION __________

A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, AUTHORIZING 
AN AMENDMENT TO THE TOWN OF DAVIE 457 DEFERRED 
COMPENSATION PLAN AND PROVIDING AN EFFECTIVE DATE

WHEREAS, the Town maintains a 457 Deferred Compensation Plan, “Plan,” for the 

benefit of Town employees; and

WHEREAS, the Town as Plan Sponsor is responsible for amending the Plan from time to 

time as necessary for the Plan to remain in compliance with Internal Revenue Service (IRS) 

regulations; and

WHEREAS, the Town of Davie 457 Deferred Compensation Plan requires an 

amendment in order to conform with recently release Final Regulations from the IRS; 

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN 

OF DAVIE, FLORIDA:

SECTION 1. That the Town Council of the Town of Davie hereby authorizes the Plan 

Trustee to execute the necessary plan amendment to the Town of Davie 457 Deferred 

Compensation Plan attached as Exhibit A, in order to allow for the Plan to conform to IRS 

regulations. 

SECTION 2. This resolution shall take effect immediately upon its passage and 

adoption.

PASSED AND ADOPTED THIS _______ DAY OF _________________, 2009.

_____________________________
MAYOR/COUNCILMEMBER



ATTEST:

_____________________________
TOWN CLERK

APPROVED THIS _________DAY OF __________________, 2009.
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